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The American economy is considered to be the largest economy across the world by nominal gross domestic product and second by purchasing power parity. The industrial sector of the United States is highly diversified and world-leading. Also, it has one of the most developed high-tech industrial sectors across the world. On the other hand, South Korea's economy holds the fourth position in Asia and eleventh worldwide. South Korea is well known for its quick development from one of the poorest countries in the world to a developed, high-income earning nations just for a few decades.
United States
Gross Domestic Product (GDP)
The economy of the US has recorded an increase in the annualized percentage of 2.2% during the fourth quarter of 2018. Earlier on, it had been anticipated that there would be a growth rate of 2.4% (Focuseconomics, 2019). Both nonresidential fixed investment and personal consumption expenditure have seen growth. However, the growth of both personal consumption and nonresidential fixed investment has not reached the expected growth rate, and there has also been a decrease in public spending. Besides, there has been a decrease in the net trade since exports increased more and imports increased at a softer pace.
Unemployment
The unemployment rate in the US has remained unchanged for the last few months; there has been an unemployment rate of 3.8%. However, it was earlier on expected to clinch at that rate; it just happened as it had been predicted in the past. Unemployed persons decreased by twenty-four thousand to reach 6.2 million. On the other hand, the employed number decreased by 201000 to reach 156.7 million. Nevertheless, the rate of unemployment in the US has averaged 5.76% since 1948 until this year, 2019 (Focuseconomics, 2019). The highest unemployment rate was reached in November of 1982 and the lowest at 2.50% in May 1953. 
Interest Rate
The interest rate has been raised for the fourth time this year by the Federal Reserve. The US economy appears to be working well, and this is a sign of some softening in some times to come. The move by the central bank has coincided with the repeated criticism by the sitting president, Donald Trump. President Donald Trump has been criticizing the increase of Fed Rates. The central bank has currently increased the rates on credit cards, adjustable-rate mortgages and the home equity lines of credit. This move by the central bank with regard to rates charged on some financial products such as credit cards as the 9th since 2015. The central bank increased the rate from 2.25% to 2.5% (Davidson, 2018).
Inflation
The annual inflation rate in the US has hit at 1.9% in March 2019.  This has been claimed by the financial experts as a record that is higher than they had expected or was predicted. The central bank had estimated the inflation rate to be 1.8% at this given time of the year. There was recorded a decrease in the prices of energy while the price of foodstuffs skyrocketed. The other main inflation rate which does not factor in products such as food and energy decreased by 0.1 to reach at 2.0 in February 2019 (Bachman, 2019). The rate of inflation within the US has been averaging 3.26% from 1914 to 2019. 
South Korea
Gross Domestic Product (GDP)
The economy of South Korea has been progressively growing from month to month in the last three months to December 2018. During the last three month to December of 2018, the economy recorded an increase of 0.4% from 0.6%. This expansion in the economy had been expected; the growth rate matched that which had been predicted. This growth rate in the economy had been brought about by increased final consumption by the private sector and the government. The country's GDP since 1960 up to 2018 has been averaging 1.79%; however, it experienced its highest growth rate of 7.80% during the fourth quarter of 1970 and its lowest growth rate of -7 during the first quarter of 1998. 
Unemployment
The unemployment rate in South Korea reached 3.8% in March 2019. In February this year, there was recorded an unemployment rate of 3.7% against what had been predicted, 3.9%.  The number of unemployed people within the nation has been reported to have increased by 25000 to reach 1.058 million. However, the number of people who are employed has been reported to have increased by 29000 reaching 27.088 million (Tradingeconomics, 2019). The average rate of unemployment in the country has been averaging 3.65% since 1999 up to 2019. The rate of unemployment in South Korea reached an all-time high of 7.10% in June 1999 and low rate of 3.0% in September 2002.
Interest Rate
The Bank of Korea recorded an interest rate at 1.75% in February 2019 as they had shown in their analysis. They had predicted consumer price inflation to vary for some time below 1% which would be slightly below what they had predicted in January 2019. However, the domestic policymakers of South Korea predicted that there would be a sustainable growth rate which will not deviate significantly from its prospective level (TradingEconomics, 2019). However, the interest rate in the nation has been an average of 3.18% since 1999 up to 2019.The interest rate in South Korea recorded its highest rate of 5.25% in October 2000 and a low record of all-times of 1.25% in June 2016.
Inflation
Inflation rate in South Korea decreased to 0.4% in March 2019. Before reaching this point, the rate of inflation had been 0.5% which was below the rate that had been predicted to prevail in the market. There had been predicted an inflation rate of 0.9% to prevail in the market which was the lowest record since August 2016 (TradingEconomics, 2019). The decreasing inflation rate could be attributed to the declining cost of housing and utilities. However, during the months that followed, there was recorded a decline in consumer prices at a rate of 0.4%.
In a nutshell, after having gone through the economic condition of the two nations (the US and South Korea), the two do not differ so much on the macroeconomic factors. But, still, the two sets of macroeconomic factors in the two countries will still affect the operation of Auto Edge's long-term financial position. However, the company can establish itself in South Korea since the rate of inflation and interest rates are low. This will mean that the company will not incur high wage bills since the living standards of the people are lower compared to that of Americans. Besides, the company can also be financed at low-interest rate loans from the Bank of Korea or any other financial institution operating there.
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